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/B3 BOBCAPS

TRUST | INNOVATION | EXCELLENCE

(Awholly owned subsidiary of Bank of Baroda)

INVITATION FOR EXPRESSION OF INTEREST FOR
ASSIGNMENT OF OUSTSTANDING DEBT OF
M/s. LUDHIANA TALWANDI TOLL ROADS PRIVATE LIMITED (“LTTRPL”)

BOB Capital Markets Limited (“BOBCAPS” or “Process Advisor”) has been mandated by
Punjab National Bank (“PNB” or “Lead Bank”) on behalf of the consortium of lenders
(collectively known as “Lenders”) for assisting and advising the Lenders on the bid process and
matters incidental thereto in connection with the assignment of debt/ financial assets arising out
of such debts of LTTRPL under Swiss Challenge Method to eligible ARCs/ Banks/ NBFCs/ Flsin
accordance with the regulatory guidelines issued by Reserve Bank of India (“RBI”), including
the RBI master directions on Transfer of Loan Exposure, 2021 (the “RBI Directions”). It is
hereby clarified that as on the date of this Advertisement, in-principle approval from more than
75% of the Lenders has been obtained for price discovery/ conducting Swiss Challenge Method
and efforts are being made for obtaining approval from the remaining Lenders.

BOBCAPS, on behalf of Lenders invites Expressions of Interest (“EOI”) from ARCs/ NBFCs/
Fls/Banks or any other permitted transferee under the RBI Directions, to acquire the debt/
financial assets arising out of such debt of LTTRPL along with underlying security through
assignment. The Lenders are proposing to undertake a Swiss Challenge Method on “All Cash”
and/or “Cash - Security Receipts (SR) structure”. Transfer of debt with underlying assets via
assignment shallbe on “As is where is”, “As is what is”, “As is how is”, “Whatever there is”
and “Without recourse basis" without any representation, warranty or indemnity by the
Lenders, based on existing offer in hand (“Anchor Bid”). Considering that the auction is under the
“Swiss Challenge Method” on the Anchor Bid, the Anchor shall have specific preferential rights
as setoutinthe EOl and further have the right to match the highest bid under Right of First Refusal.
The details of the LTTRPL and Swiss Challenge Method are as under:

Principal Outstanding as on January 31, 2024 : Rs. 543.21 Crore

Last date for submission of EOI : March 28, 2024

Last Date for access to VDR and Due Diligence : April 16, 2024 by 5:00 PM

Date of E-auction : April 19, 2024

Offer in hand from Anchor Bidder : Rs. 270.00 Crore (Under 15:85 Structure with
SRs backed by sovereign guarantee; Estimated upside of Rs. 68 Crore sharing at 85:15,
85% to lenders)

Minimum Markup of Anchor Bid : Rs. 15 Crore

Bidding Start Price : Rs. 285 Crore

Incremental Amount (Bid Multiplier) : Rs. 5 Crore

Earnest Money Deposit : Rs. 1 Crore

The sale will be conducted as per the terms & conditions including the eligibility criteria, and
procedure set out in the Bid Process Document (BPD) which has already been uploaded on
the website - www.bobcaps.in.

The format of EOI, other documents and BPD are available on the Process Advisor's website
(www.bobcaps.in). Interested bidders should submit the necessary documents
electronically vide email to vinay.tibrewal@bobcaps.in/sagar.bhadra@bobcaps.in
and/or physically at “BOB Capital Markets Limited, B-1704, Parinee Crescenzo, G Block, BKC,
Bandra (East), Mumbai400051". The deadline for submission of same is March 28, 2024.

Upon submission of necessary documents and examining the eligibility of the bidders, the
shortlisted eligible bidders would be allowed access to the virtual data room (“VDR”) and
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S50 o El2A (R1saA1RA) goze (ANoKliNc2) [ar1an), 20082 dti [61au ¢(1) &s¢1)

PROHA el 6I6RI21 5101021 Mgde clilds

GROW WITH YOUR OWN HOME shilRe B0F2 : Y512 oi. Qa9 MA Aqa¢, AN WL, AES 3S 21aR, As2R A8, ollgsl, Bri2 UE2A - 209 304.

el A6t 6160101 s1uctioat wgde dlHl2s (AHET Ul “ViRAAASNANA” a3 £21Ad D), ¥ Aol 2y2es 205121 YY) 61621,
A ¥¥/3y, As ol 2, JuBugdl, A3 yd, yeig-300 0e3 uild YAA B deil oA A8 s2eUR VARG ARSIFRA
RisA2igBenet Vial A5o2g52Act WS SlAUAA A2 U Nesliies vs BN goze 52, 2002 (002 <l
ux) 8601 Aol RisAAA gozze (NeosldNez) [ta, 2002 ot (51214 3 2012 dRuldl SAH 43(92) 8601 UM 2ctiell Guadlat sl
qeldd A52ell SAH A3 () 8501 EAIEIR (SUHL AA A0l ol VeUAd B) A ollA ARUAE ARIVIRA Hidtew ARt 2l 53
it AERAHE VRUAE 25 V1Al Aotl URef clley L oD N2t HeRllell cdtRlviell g0 Earioll vieR Ysccl vRllcd] &d. EAER AHEL oA
auAd 2540l ud Ysdell seai [srse dt2u el B1EN oA veIAd EAIER Vol NER Yeldlel vl S 1A B 5 olld
A s2a1R Ri5AA2) goere (NestdNee) [Bram), 2008 ¢t (51213 ¢ 012 dALd A520il SAH a3 ofl Vel SAH (¥) 601 U
Acttoll Guallat s3a AEL oA vendd Fasdel MiRis soa dd dled B.uiRt S HE ARUAA EAIER HA M@ Yoldlal
2l veudd Brasd 1A S\g AN of Sl ALAU SAAHI 1A B el [asd 21dall Slguet A€ A6t 6IGRIdL stlstie wgde
Al12sell AHEL ollA VRUAE 25H A Aoll URell ALYl ALYA ALiot 2321, Ri5AS AAe ud Anadl Hi2 BUase Ml
ioieni A seell sau a3 ol Net sau (¢) ol A2NAERA U EAIEIR] £21lot ElRAHI 1A D,

54 EAER(A) [ AG-LAIER(A) [of o3t Fiasdoil [@s1d Hidwen adlell | soinoil
ai. clot As16o2 civiR [ At diflvi A 250 [ cidlu
1 |ellet : HLSRTCSCPR000005005949 | 5Q2 oi. 0il-30%, 50l | q4/a0/20:3
UL : YRd SRR HIU, 6Bttt VAR, Aot M

. sil aasillgaid Fulect uell Rie 23020, B1eSdL | 5y goyosy/- |21:032024
2. sl R MG of. ofl, 21cd . qoa/q,. (3R ® cnt

o] 24613 : 52 0il-30%, &2 Brou Az, sll (Gtari[ 202/, &l ¢l. odls ol uia sz

SISIERL, 2Rd, JLVRIA-3E¥3RE, A6 R : 5A2 ol. ofl-|  90% Vtel qou, A=dl- NN

30%, NN A0, &AFBroll VAA, Aot Blan 2R3eRA),| 368320, AaRId vldoll uazt Ylclz
(G1cslotoi. of), 21l oi. 90/a,902/2, A oi. Al S oi. A0% | FLASAoU M GUILAA Y1)

Ytel Q0U, ARcl-3E¥39, ARld (&=eu.

A€/~ vigd 2ifas1d
A&l 61BRIAN stActcu MyAR clilds

A : YRl
vt : 23.03.20%

eud [Aasdlcu Quel uS &1 il e sNSl2An

LNGASAA QM Sllotion dlles (219U6 elesau gesidlet 61GRIN Statsioat dl12s dlS melldl) (athruazh{ra‘la-z:‘ma‘l{ra‘la) swiize znl{:’la e o,
cc¢, Bedat [Ae12, $23-3, JRalid- 4220aU (&RuIRN) A1 AL AALA: AHEIAIE SR 61621, A2 31a, Sl 61621 ¥, Ad VA WU WA, AtcieadR As,
UGIEIIR, UHEIAIE-3¢00uq o1 AR s2AAd 222 Fasdlef B Aot AA D As (s DAzt Vol NeoglRiNee 25 RisAAE
go22 NS52, 102 (US| UGl Ase dAS eAlda B) dsu1 Auel. Jul zmmm:‘tsa‘m-a:‘wzhszhaau m&gd ARSI (AA)A olAeil cllot
A 516 MRS clotAHi R 5201l 563 A3(R) 601 V2 5AAd ol &2t Ved ol Aell Fasd/dloll SO HGAITA SR - NABR SR 015 25340l dRfdld
IR “oAi B”, “¥ D" A i3 Riotiott e]20) Aot AUIRLell &5 2012 A QA B, Autel 1A A8 s2eUR gI21 Aviug? https://www.iflonehome.com Bur yat
usiAd g-62AY W2 B HIRSsd SAHi A,

debtof LTTRPL, unless otherwise agreed by the Lenders.

Any of the terms & conditions of the EOI & BPD may be amended or changed or the entire
bidding process may be terminated at any stage by the Lenders or BOBCAPS at the
instructions of the Lenders. All key information in relation to the bidding process will be
available on the Process Advisor's website under “Tenders" tab. Bid applicants must, at all

times, keep themselves apprised of the latest updates/ clarifications/ amendments/ time
extensions, if any, (including the process documents) in this regard as uploaded on the

Process Advisor's website. BOBCAPS or Lenders shall not be held liable for any failure on
partof the bid applicants to keep themselves updated of such modifications.

Forany clarifications, please contact the following:
Contact Person Phone No.
Mr. Vinay Tibrewal +91 9820146186 vinay.tibrewal@bobcaps.in
Mr. Sagar Bhadra +91 7666412395 sagar.bhadra@bobcaps.in

Note: Please note that the process envisaged in this advertisement shall be subject to final
approval by the competent authorities of the Lenders. This is not an offer document and
nothing contained herein shall constitute a binding offer or a commitment to assign any debt.
The decision of the Lenders in this regard shall be final and binding.

Applicants/Acquirer shall be under theirown obligation to follow all applicable laws pertaining to transfer
of stressed loan exposure/NPAs. The bidding and sale process envisaged in this advertisement
shallbe conducted inaccordance with and shall be subjecttothe terms of the Bid Process Document.
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